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UAE Anncunces Decision to Exit OPEC

The Linited &rab Ermurates today announced its decision 1o ent the Organization of the Petrodeam
Exporting Countries (OPEC and OPECs), effective 1 May 2026. This deciion reflects the UAE"s long-
tarm sirategic and economic vision and evolving energy profile, inchuding acoelerated imvestment jn
doimEne energy prodisction, and remlonces (s comimitment 10 3 responsible, reliabile, and forwad-
locsking rode in global energy markets.

This decivon follows & comprehentlve reviedw of the UAE'L production policy snd its curment and future
capacity and B bided on our national inténest and our comimitment 10 contributing eMectively 1o

mesting the market's présing needs.
Sovereign Responsibility in & New Energy Age

While rese-torm volatiity, mcluding disruptions in the Arablan Gulf and the Strait of Mormugz,
continues to atfect supphy dynamics, underlying trends point to sustained grovth in global snergy
deinand over the medium to koag term.

A stahle giobal enargy witem depends on fleoble, relable, and affordable supply. The UAE has
invested 1o mee! evolving demand effcently and teiponsibly, prioniteing stability, affordabibiay, and
sustainatulity.

This decision follows decades of constructive coopevation. The UAE joined OPEC in 1967 theough the
Ermirate of Abu Dhabi and contnued its membership fodlovidng the formation of the United Arab
Ermsiraties in 197 1. Theoughout this period, the UAE had plived an sctive role in sugponting ghobal oil
market stabslity and strengthening dialogie among producing nations

The decision reflects a polcy-dilven evoluion in the UAE'S approadch, enhancing flesibility 1o respond
to market dynamics while continuing to contribute to stability in 2 measured and resporsible manner
A Reliable and Responsible Enargy Periner

The LAE is 3 trusted producer of some of the work®'s most cost-competitive and lower-carbon barrels,
wehich will play an impostant role in supporting global growth and emissions reducton

Following its exdt, the UAE will continue 1o act respondibly, bringing sdditional production to markst in
a gradual and measured manner, aligned with demand and market conditions.

With a large and competitive resource base, thie LAE will continue working with parmers 1o devedop
resounces, wpporting economic growth and diverdfication.

This decision does not alter the UAE™s commitmant to global markat stability o its approach hased on
coopeiation with producers and consumens. Rather, it enhances the LAE'S ahility to respond to
eyolving market nesds
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We reaffirm our appreciation for the efforts of both OPEC and the OPECs aliance and vwiih them
sucoess. During cur time in the organization, we made significant contributions and even greater
sacnfices for the baneit of all. However, the Tine has oo 10 focus our efforts on whial our national
Inverest dictates and our COMENTMENT 10 our liwestorns, cusiomers, parners and global enengy
imarkets. This is what we will focus on going forward.

A Balenced and Forward-Looking Approsch

The UAE reaffirmed that its production policies will be guided by responsibility and market stability,
taking into atcount global supply and demand.

1wl continue livesting bcross the energy value chaln, intluding oll, gis, renewables, snd low-carbon
solutions, 1o support resilience and long-term energy wystem ransformation,

The UAE vislues more than flve decades of cooperathon with partners and will continus acthe
engagement in wpport of stable global energy markets.
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